SANTA CLARA’S MAYOR & COUNCIL WANT TO SPEND

OUR MONEY

TO BUILD A STADIUM FOR THE SAN FRANCISCO 49ERS

Detailed analysis and links to all relevant City of Santa Clara reports are available at:

http://santaclaraplaysfair.org/Docs/080114_Stadium_Feasibility_Study_Lessons_Learned.pdf
The General Fund loss of $111 million is found in three reports from City Staff and the City's Consultants.

The City reports from Dec. 18th (pp. 14 & 24) and Jan. 15th (p. 5) show a gross return of $19 million, but
the reports also state that this !gure does:not re"ect

Q loss due to nonpayment on "Cooperative agreement”
© loss of land lease payments (for the stadium site)
The extent of these losses is quantified as follows:

¢ The loss due to nonpayment on the "Cooperative agreement” totals $75 million, according to pp. 5
& 14 of the Jan. 15th City report.

@ The loss of land lease payments (stadium site) totals $55 million, based on the following
calculations:

¢ TheJul. 10th City's Consultants ‘report shows 7.6 acres in the area is worth $1.6 to $2 Million
annual lease payments. Thus, the 15 acre stadium site would earn approx. $3.6 million per year, or
$55 Million net present value over 30 years (using 3% appreciation, and 6% discount factors, as used
by city staff in all reports on the San Francisco 49ers.)

References:

Dec. 18,2007 City report:

http://santaclaraca.gov/pdf/collateral/49ers-20071218-
AgendaReportreStadiumProjectFinancingandProposedAlternateStadiumSite.pdf

Jan. 15, 2008 City report:
http://santaclaraca.gov/pdf/collateral/49ers-20080115-Agenda-

Report-Feasability.pdf Learn Nore at

Jul. 10, 2007 City's Consultants' report: P‘avsF a“‘-(“'g
. . taClara

http://santaclaraca.gov/pdf/collateral/49ers-20070710-City- S a“

Powerpoint-City-Owned-Land.pdf
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